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PRIHOVOR
PREDSEDU PREDSTAVENSTVA
A GENERALNEHO RIADITELA

Vézeny akciondr,
¢lenovia Dozornej rady,
vézeni obchodni partneri,

vézeni spolupracovnici
Predkladam Vam vyroénu spravu nasej akciovej spoloc¢nosti za rok 2005.

Dopravny podnik Bratislava, a.s. skongil so stratou 181 763 tis. Sk pri nékladoch 2 739 942 tis. Sk a vyno-
soch 2 558 179 tis. Sk ¢o je oproti planovane; strate 275 204 tis. Sk znizenie o 93 441 tis. Sk.

Tak v nakladoch ako i vo vynosoch celkom doslo k vyraznému prekrogeniu plénu a to vzhladom na ukon-
Cenie dlhodobo nerieseného problému odpisovania majetku, kde vznikol rozdiel v bilanénej hodnote stavu
maijetku. Uctovné odpisy za bezné G&tovné obdobie inia 366 726 tis. Sk z toho alikvotna ¢ast odpisov pri-
sluchajuca k majetku nadobudnutého z dotacii vo vyske 356 027 tis.Sk neovplyvnila hospodarsky vysledok.
Celkové odpisy od vzniku akciovej spolocnosti viak dosiahli po zat&tovani do sovahy vysku 3 091 836 tis.
Sk, pricom o rovnakd sumu sa zniZila hodnota majetky, s kiorym akciova spoloénost hospodari.

V ostatnych nékladoch doslo k spore a to i napriek prekrogeniu planovanej spotreby nafty a CNG. Obe
komodity boli prekrocené z titulu celosvetového ndrastu cien ropy a ropnych vyrobkov. Dalsim dévodom pre-
krocenia spotreby je zastaraly vozidlovy park autobusov s nadspotrebou ako aj vy$sim poctom kilometrov
najazdenych plynovymi autobusmi, kioré sa vo zvySenej miere pouzivali aj pocas volnych sobét, nediel
a sviatkov.

Vynosy celkom boli prekrocené a to hlavne vys3ie spomenutym zad&tovanim odpisov hmotného majetku
do vynosov. O 13 164 tis. Sk boli prekrocené trzby MHD a o 8 696 tis.Sk Ghrady za cestovanie bez plat-
ného cestovného listka. Prevadzkova dotdcia z rozpoctu mesta bola poskytnuté v plnej vyske.

Finan¢na situécia bola v priebehu roku 2005 pomerne ustdlend z dévodu Eerpania preklefiovacieho dveru
na vykrytie straty z roku 2004, zé&verom roka 2005 sa viak zacala zhorsovaf nakolko skutoénd strata za rok
2005 je vo vyske 181 763 fis. Sk a &erpanie Overu na vykrytie straty z roku 2005 bolo len v &iastke
205 tis, Sk

Kapitalové vydavky v roku 2005 vo vyske 373,3 mil.Sk boli orientované na realizaciv zamerov v obstara-

ni hmomého a nehmotného investicného majetku. Boli pouzité najmd na modernizaciu vozidlového parky,

rekonsitrukciu elekirickovej trate Obchodnd, technologické a socidlne stavby, technologickyd stavbu Zékladia
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FOREWORD OF THE CHAIRMAN
OF THE BOARD OF DIRECTORS
AND THE GENERAL DIRECTOR

Dear shareholders,

members of supervisory board,
business partners,

dear colleagues

| submit you the annual report of our company for the year 2005.

Dopravny podnik Bratislava, ltd, finished in the year 2005 with the lost 181 763 thous. SKK, with cost
2 739 942 thous. SKK and revenues 2 558 179 thous. SKK, what is according to the planning lost
275 204 thous. SKK decrease about 93 441 thous. SKK.

In the costs and as well in the revenues together becomes to the significant over fulfilment of the plan, con-
ceming to the longterm problem - which was not solved - of assets depreciation, where rises the difference
in the balance value of assets state. The accounting depreciations for current accounting period are 366 726
thous. SKK, from them the part of depreciations, which belong to the assefs acquired from subsidy in the value
356 027 thous. SKK, had any influence on the net profit. Total depreciations since the creation of joint stock
company achieved, affer the carry fo account in the balance sheet, the amount 3 091 836 thous. SKK and
hereby was reduced about the same amount the managed assets value of the joint stock company.

In the other costs became to the saving in spite of overrun of planning oil and CNG fuel consumption. Both
commodities were overrun because of worldwide price growth of petroleum and oil products. Another reason
of fuel consumption overrun is inadequate bus rolling stock with high over fuel consumption as well as higher
number of running kilometers by CNG busses, which were used in the operation during the Saturdays, Sun-
days and holidays.

The total revenues were overrun mainly because of upper mentioned accounting the fixed assefs depreci-
afions fo the revenues. The fares from public transport were overrun about 13 164 thous. SKK and the penal-
fies for traveling without the valid ficket were overrun about 8 696 thous. SKK. The operating subsidy from the
city budget was offer in the complete amount.

The financial situation was during the year 2005 relatively stabilized because of using the bridge loan for
the covering the deficit from the year 2004. In the end of the year 2005 the financial situation start fo worse,
because the real deficit for the year 2005 is in the amount 181 763 thous. SKK and the loan using for cove-
ring the deficit from the year 2005 was only in the amount 29 805 thous. SKK.
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technickej infrasfrukiory, nakup strojov a zariadeni a na splacanie istiny bankovych, resp. dodavatelskych
Overov.

Ako velmi dobré musim zhodnotif rozhodnutie Predstavenstva DPB, a.s. o postupnej plynofikécii autobusov
MHD. Redlne sme zacali s plynofikaciou v DPB, a.s. v roku 2001, prevadzkovanim 13 sélo vozidiel. Vdaka
dobrym skdsenostiam s prevadzkou vozidiel na pohon CNG a investicnym stimulom i ochote alian¢nych part-
nerov prevadzkujeme 58 velkokapacitnych klbovych vozidiel Karosa B - 741 CNG a 60 sélo vozidiel Karo-
sa B - 732 CNG. Prevadzkovanie plynofikovanych autobusov ma zasadny vplyv na

* pokles skodlivych latok a emisif pri prevadzke

* celkové zlepsenie enviromentélnych dopadov MHD na Zivotné prostredie

* znizenie zdvislosti na ropnych produktoch

* cenovl vyhodnosf

*bezpecnost prevadzky.

Rok 2005 sa niesol v znameni oslav 110 rokov MHD v Bratislave a prvykrat v histérii spolocnosti bola uzo-
tvorend kolektivna zmluva s platnosfou na dva roky. Zmluva garantuje zamestnancom taky nérast mzdy, ktory
vykryva ocakavanu inflaciv v obdobi plamosti zmluvy. Je potesitelné, Ze sa podarilo dosiahnuf droveri prie-
mernej mzdy vo vyske 20 183,- Sk, ¢o je ndrast oproti predchadzajicemu roku 7 %. Pokracovali sme v so-
ciglnom programe, ktory bol zamerany na zlep3ovanie pracovnych podmienok zamestnancov, hlavne budo-
vanie ciest v aredli na Trnavke, oploteni a bran a celkové zlep3ovanie pracovného prostredia. Vyriesil sa pro-
blém pre 120 zamestinancov z Pribinovej ulice, kiorym sa vylepsilo pracovné prostredie a podmienky.

Na zaver mi dovolte edte raz podakovaf vietkym zamestnancom a akciondrovi za odvedent pracu a do-
siahnuté vysledky, vdaka ktorym nasa spolo¢nost nadalej sluzi Bratislavéanom ako aj vietkym navitevnikom
Brafislavy a napriek zloZitym podmienkam transformacie celej spolo¢nosti zabezpecuje mobilitu ako zaklad-

ny pilier trvalo udrzatelného rozvoja.

2

Ing. J&n Zachar

predseda predsfavenstva

a generdlny riaditel
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Capital expenses in the year 2005 in the amount 373,3 millions SKK were oriented to realize the intenti-
on to obtain the tangible and intangible fixed assets. They were used especially for the rolling stock moderni-
zation, reconstruction of fram frack Obchodnd, technological and social structures, technological building base
of technical infrastructure, the purchase of machines and equipment and for the fund payment of bank or supp-
ly loans.

| must evaluate as very good the DPB board of directors decision about the progressive reconstruction
of the busses to the CNG drive. Really we started with CNG drive busses in DPB, a.s. in the year 2001, when
were in the operation 13 cars. Thanks to the good experience with the CNG drive cars in the operation and
investment motivations as well as alliance partners goodwill we have now in the operation 58 high density arti-
culated cars Karosa B - 741 CNG and 60 single cars Karosa B - 732 CNG. The operation of CNG busses
has a radical effect on

* decline of harmful substances and emissions in the operation

* fotal improvement of public fransport environmental influence on surrounding

* dependence decrease on the oil products

* advantage prices

* security of operation

In the year 2005 we celebrated 110th anniversary of public fransport in Bratislava. For the first time in the
history of company was sign up the collective agreement with the two years validity. This agreement ensures
to the employees such salary growth, which covers the expected inflation in the term of agreement validity.
It is joyful, that we achieve the level of average salary in the amount 20 183,- SKK, what means the increase
according to last year 7%. We have continued in the social program, which was oriented on the improvement
of employees working conditions, especially the construction of the roads in Trnavka areq, fencing and gates
and the general improvement of working background. There was solved the problem for 120 employees from
Pribinova street, whom were improved the working surroundings and conditions.

In conclusion allow me to thank for well done work and achieved results to the all employees and stock-
holder, because of them our company serves moreover to Bratislava citizens as well as to all visitors of Brafi-
slava and in spite of complicated conditions in whole company transformation, we provide the mobility as the

basic column of the sustainable development.

Ing. Jan Zachar

Chairman of the Board of directors

and general director




VYROCNA SPRAVA DOPRAVNY PODNIK BRATISLAVA 2005

PREDMET CINNOSTI
DOPRAVYNEHO PODNIKU BRATISLAVA, A.S.

Dopravny podnik Bratislava, a.s. bol zalozeny diia 23.12.1993 zakladatelskou listinou vo forme notdrskej zapis-
nice & N 508/93, NZ 499/93 napisanej notarkou JUDr. Helenou Hrudovskou, v stlade s prislugnymi ustanove-
niami Obchodného zékonnika & 513/1991 Zb., Zivnostenskym listom ¢. ZO 1049/So a koncesnou listinou
&. 20 796/1991 /So, oba vydané dia 7.4.1994 Obvodnym Gradom Bratislava I.

Zé&pis o vzniku spolo¢nosti ku diu 20.4.1994 bol vykonany na Obvodnom stde Bratislava I. vo viozke &. 1181 /B,
oddiel Sa a dodatkom v oddieli Sa vlozke &islo 607 /B.

Akciova spolocnost bola zaloZend bez vyzvy na upisanie akeii. Jedinym zakladatelom je Hlavné mesto Sloven-
skej republiky Brafislava.

Zd&kladnym predmetom ¢innosti podla stanov je vykondvanie pravidelnej verejnej cestnej hromadnej mestske;

dopravy oséb.

PREDSTAVENSTVO:

PROKURA:

DOZORNA RADA:

VRCHOLOVE VEDENIE:

Ing. Jan Zachar

Ing. Jozef Harvancik
JUDr. Peter Hrib

Ing. Karol Kolada
Ing. Tatiana Miku$ové

JUDr. Martin Jergus

Ing. Peter Discantiny

Mgr. Marién Dragin CSc.
JUDr. Milan Hagovsky
Ing. Rébert Kadnér

Bc. Peter Kolesar

Ing. Rébert Struhér

Emil Galgéci

Peter Horansky

Jozef Tomek

Ing. Jan Zachar
Ing. Viliam Majda
Ing. Bronislav Weigl
JUDr. Martin Jergus
Ing. Jozef Sujan
Ing. Viktor Haluza
Ing. Vladimir Rafaj
Ing. Karol Kéllay

ORGANY AKCIOVEJ SPOLOCNOSTI

predseda
&len
&len
&len
&len

predseda
&len
&len
&len
&len
&len
&len
&len
&len

generdlny riaditel

riaditel ekonomického rezortu
riaditel rezortu prevédzky a techniky
riaditel rezortu fudskych zdrojov
riaditel obchodného rezortu

riaditel rezortu technickej infrastruktury
riaditel divizie elekirické drahy

riaditel divizie autobusy
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OBJECT OF ACTIVITY
OF DOPRAVNY PODNIK BRATISLAVA, Itd

Dopravny podnik Brafislava, Itd was founded 23.12.1993 by charter in the form of notarial registration
No. N 508/93, NZ 499/93 writen by notarius JUDr. Helena HruSovskd, along with Trade law No. 513/1991 Zb.,
trade licence No. ZO 1049/ So and licenced list No. ZO 796,/1991 /So, both issued 7.4.1994 by District office

Bratislava |.

Script about creation of company 20.4.1994 was performed on the District court Bratislava I. in packing
No. 1181/B, compartment Sa and by ammendment in compartment Sa in packing No. 607/B.
The company was founded as private company. Only founder is Capital of Slovak republic Bratislava.
Basic object of activity according of articles of association is performing of periodical public mass city transport

of persons.

MEMBERS OF THE STATUTORY BODIES

BOARD OF DIRECTORS:

AUTHORIZED AGENT:

SUPERVISORY BOARD:

TOP MANAGMENT:

Ing. Jén Zachar

Ing. Jozef Harvangik
JUDr. Peter Hrib

Ing. Karol Kolada

Ing. Tatiana Mikusové

JUDr. Martin Jergus

Ing. Peter Discantiny

Mgr. Maridn Dragdn, CSc.
JUDr. Milan Hagovsky

Ing. Rébert Kadnér
Bc. Peter Kolesar
Ing. Rébert Struhér
Emil Galgéci

Peter Horansky
Jozef Tomek

Ing. J&n Zachar
Ing. Viliam Majda
Ing. Bronislav Weigl
JUDr. Martin Jergus
Ing. Jozef Sujan
Ing. Viktor Haluza
Ing. Vladimir Rafaj

Ing. Karol Kéllay

chairman
member
member
member
member

chairman
member
member
member
member
member
member
member
member

General director

Director of economy deportment
Director of operation and technic
Director of human sources
Director for commerce

Director of technical infrastructure
Director of electric lines division
Director of bus division
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VYSLEDKY HOSPODARENIA AKCIOVEJ SPOLOCNOSTI

Plnenie finanénych ukazovatelov (tis.Sk)
Plan  Skutoénosf %  Skutoénost  Index Skutoénost  Index

Ukazovatel
rok 2005  rok 2005 pln.  rok2004 05/04 rok 2003 04/03
Ndklady vynal. na predany tovar 21 675 | 20 55748|%s AR 20 1388|5004 ZER28% e 13|
Spotreba materidlu a energie 864002 | B84 SOOI 00zl +865 3071 01¢|#=800/06]- %] 084
Sluzby 201004 | 255900 | 8771 2476871 103 231 A 07|
Mzdové naklady 782841 | 782800] 1000 735645 106| 693929 1,06 |
Ndklady na soc. zabezpecenie WG 8" | a2 PRl -S| #Pod A el O e B A e 02]
Socidlne naklady 57407150060 1922 52662 1O 45533116
Dane a poplatky 46650 146201990 A3 T a2 |4
Zost. cena pred. inv. maj. a materidly 0| oN| X | 0| x| {5 X |
Ostainé prevadzkové néklady 7 140 | AT | Aregisrle]] YA e P e ot 6569 a0l |
Odpisy dopr. prosiriedkov a DHM B2/ | E8 667 268 X | 10 281 | X | 0| X |
Tvorba rezerv na h.¢. a z6&t. nékl. bud. o. 16 820 | 17129 1018 | 217411 079 | 14810 | 147 |
Tvorba zdk. opravnych poloziek 0| 718 | x| 15098 =486,05 .| 18881 3| 0.0 8]
Nakladove Groky 0060 | TEAOT 543895 06T 7 4%A | TI9
Ostainé finanéné naklady AR SElas 6 2708 [ a0 OB ArS6 0 67| - 51 Q4R 2o A 697037 - F@:95%]
Dafi z prijmu za beznt ¢innosf 400 | 0] x | 0] x | 401 | x |
Ndklady celkom 2454956 | 2739942 | 111,6 12302542 | 1,19 2156358 | 1,07 |
Trzby za predaj tovaru 22 000 | 20 8] oK 0GR 2201895 | 1:02:] 48078 | 11135
Trzby za predaj vl. vyr. a sluZieb 990 157 | 1001672 1012 979821 102| 959095| 1,02 |
it 5001286 56329150 0T 154537 059 |
Trzby z pred. inv. maj. a materidlu 300 | 1228 4093 | 22,3, 35| 05 /5] {519 S| s i1
Ostainé prevadzkové vynosy 8171755217506 Q101 [l Bl 12947858 | - 1,34 | 1019 2801 | - - 1,10z
Zictovanie rezerv do vyn. z h. & an. bud. o. 16 820 | D582 0835 14810 1,46 | oN| X |
Vgnosové uroky 1800 | B s s Ay 45 o R T
Ostatné finan&né vynosy 1000 | 240385¢0] #2085 834 | 244 1977 | 042 |
Mimoriadne vynosy 0] 0] x| 2 800 | | TS QL eer|
Vynosy celkom 2179752 | 2558179 | 117,4| 2156514 1,19 12025350 | 1,06 |
Hospoddrsky vysledok 275204 | -181763| 66,0 -146028 | 1,24| -131008 | 1,11 |




ANNUAL REPORT DOPRAVNY PODNIK BRATISLAVA 2005

ECONOMIC RESULTS OF THE COMPANY

Financial indicators (thous.SKK)
Plan Reality % Reality  Index Reality  Index

Indicator
2005 2005 2004 05/04 2003 04/03
Cost of goods resold 216759 AUOTSHLe e ionie] POMIBRE -« 1,02 | 17 8231 slal3z|
Consumption of material and energy SOZIC0 s 875 Qs aill QRS S8 OOLBY 7o e KO | - 80QOET%]. =087
ot 201024 | 255900 | 8771 2476871 T3 231 A 107 |
Personal (salary) costs 782841 | 782800] 1000 735645 106| 693929 1,06 |
Social security costs 273 7784l 2715140 QOOE] £257 BAT [enen O] eS| a0
68 cicl dae 57457155060 | 922 52662 1 10N 4553316 |
Tobes anfiiees 16650 1462011990 A3 T 422 1A
Res. price investment and materials 0| o} X | oN| X | 15% X |
Other operation costs 7 140 | DS GW| B4 V& A | Q6 | 1669650l
Depreciation of fransport means and fixed assefts 31 124 | 366 726 | X | 10 281 | x| 0| |
Creating of deferral leave, other reserves 16 820 | 1782594 =1 Ol# x| AT A [t 095 14810 147 |
Llaw corecting items 0] ZlH ool 120080 erasH| RSeHier - 0Ok |
Interes paid 0060 TEMOT 5A3 895 obT | 7 4%h | TI9
Other financial costs 48U SE|emEAGD70), | OO0l A9 o e SO 5 | A o7 @ Bl e 010 5 )
Income tax on current activity 400 | 0] %l (O x| 401 | x |
Total costs 2454956 | 2739942 | 11,6 12302542 | 1,19]2156358 | 1,07 |
Revenues from goods for resale 22 000 | POV e e IO Ol e o ]| 180781 113 |
Revenues from own production service D08 S 74 HRCIEC 728 #= 1 O] 2| 979-8 21« 1,025 959: 095 = 1.02 |
e 500128161 56329150 03T 154537 059 |
Revenues from invest. and materials 300 | 1228 | 4093 | 00 | OS] {F 2R oAl
Other operation revenues 2 7Z817558| 7 = SOC QN Qe leaa 31458121248 58] : 345 2150192804 1;10-]
Clearance of reserves of deferral leave 16 820 | 21582 | 1283 | WA il ate] 0| X |
G 1800 | i 5 R A i s L i 3
Other financial revenues 1000 | 240868 er 08 | SRR A 45 15077 | - HerADe]
Extraordinary revenues 0] 0] vel 2 800 | 52| sy e (Orelon|
Total revenues 2179752 | 2558179 | 117,4| 2156514 | 1,19 2025350 | 1,06 |
Net profit 275204 | -181763| 66,0| -146028 | 1,24| -131008| 1,11 |
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VYSLEDKY HOSPODARENIA AKCIOVEJ SPOLOCNOSTI

Suvaha (ts. SK|
stav stav stav
31.12. 2003 31.12. 2004 31.12. 2005
MAJETOK CELKOM 6021 252 | 6524 806 | 3432970 |
z toho:
B Neobezny majetok spolu 5765786 | 6 131 264 | 3151726 |
BI Dlhodoby nehmotny majetok 23 564 | 24 307 | 9931 |
Bl Dlhodoby hmotny majetok W36 T | 6 101 457 | BEBR795 |
B Il Dlhodoby finanny majetok 9 510101, (51510104 5000 |
C Obezny majetok 252 800 | 391525 | 278 685 |
e Zasoby 115906 | 106 454 | 117 110 |
Clll Krétkodobé pohladévky 68 431 | 88 362 | 80 179 |
CIv Finan&né Gty 68 463 | 196 709 | 81 396 |
D Casové rozlisenie 2 666 | 2017 | 2 559 |
VLASTNE IMANIE A ZAVAZKY 6 021 252 | 6 524 806 | 3432970 |
z toho:
A Vlastné imanie 1 493 600 | 1519 948 | 170786 |
Al Zdkladné imanie 1000 | 1000 | 1 000 |
All Kapitalové fondy 1 886 461 | 1 937 364 | 625 693 |
AlV Vysledok hosp. min. rokov 262 853 | e 274 144 |
AV Vysledok hosp. za G&f. obdobie -131 008 | -146 028 | -181 763 |
B Zaviazky 4 463 763 | 4759 815 | 543 409 |
BI Rezervy 14 810 | 21 741 | 17 130 |
BII Dlhodobé zavazky 3972 455 | 3978 426 | 17:881%]
BIII Krétkodobé zévazky 363 620 | 597 693 | 414 307 |
BIV Bankové Gvery a vypomoci 112 878 | 161 955 | 94141 |
@ Casové rozligenie 63 889 | 245 043 | 2718775 |
Ukazovatele rentability a likvidity
UKAZOVATEL Rok 2005 Rok 2004 Rok 2003 Ind 05/04 Ind 04,/03
Miera zisku (rentabilita vynosov) A5 AR 6,468 | 1,05 | 1,05 |
(zisk / vynosy x 100)
Rentabilita vlastného imania -106,427 | 960/ | LA 11,08 | 1,10 |
(zisk / vlastné imanie x 100
Beznd likvidita 0,347 0,392 ] 0,318 ] 0,89 | 12:33]
(OM-Z / KZ + KU)
Celkova likvidita 0,600 | 0,538 | 0,587 {24 092 |
(OM / KZ +KU)
Okamzitd likvidita Q751! 0,270 0,159 ] 0,65 ] 1,70']
(FU / KZ +KU)

Vysvellivky: OM obezny majetok, Z zasoby, KZ krdtkodobé zéveizky, KU krétkodobé dvery, FU financné ucty

Ukazovatel rentabilita vlastného imania v roku 2005 nadobudol neporovnatelnt hodnotu oproti predchadzajicim rokom
vzhladom na dlhodobo neriedeny problém odpisovania majetku, kde vznikol rozdiel v bilan¢nej hodnote stavu majetku. Tento
problém sa G&tovne v roku 2005 vyriesil, ¢im poklesla hodnota viastného imania aj zévézkov oproti roku 2004. Tato Getovna
operdcia viak neovplyvnila hospodarsky vysledok za rok 2005.
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ECONOMIC RESULTS OF THE COMPANY

Balance sheet (SKK in thousands)

position position position
31.12. 2003 31.12.2004 31.12. 2005
TOTAL PROPERTY 6021 252 | 6524 806 | 3432 970 |
from it:
B Total fixed property 5765786 | 6131 264 | 3151726 |
BI Longterm intagible property 23 564 | 24 307 | 9931 |
Bl Shortterm tangible property S/ Ser/BH 6 101 457 | 3136795 |
B Il Long-term financial property 5500 | 5500 | 5000 |
(@ Current property 252 800 | 391 525 | 278 685 |
€] Inventories 115 906 | 106 454 | 117 110 |
@il Shortterm receivables 68 431 | 88 362 | 80 179 |
@V Financial accounts 68 463 | 196 709 | 81 396 |
D Accruing 2 666 | 2017 | 2 559 |
EQUITY AND PAYABLES 6021 252 | 6524 806 | 3432 970 |
from it:
A Equity 1493 600 | 1519 948 | 170 786 |
Al Registered capital 1000 | 1000 | 1000 |
All Capital funds 1 886 461 | 1937 364 | 625 693 |
AlV Profit (loss) from previous years 262 853 | 272 388 | 274 144 |
AV Profit (loss) -131 008 | -146 028 | -181 763 |
B Payables 4 463 763 | 4759 815 | 543 409 |
Bl Reserves 14 810 | 21 741 | 17130 |
Bl Longterm payables 3972455 | 3978 426 | 17 831 |
BIIl Shortterm payables 363 620 | 597 693 | 414 307 |
BIV Bank loans and advances 112 878 | 161 955 | 94 141 |
@ Accruing 63 889 | 245 043 | 2718775 |
Indicators of rentability and liquidity
INDICATOR year 2005 year 2004 year 2003 Ind 05,/04 Ind 04/03
Rentability of revenues 74055 6,771 | 6,468 | Heksrd| 1,05 |
Rentability of equity 106,427 | 9,607 | -8,771 | 11,08 | 1,10 |
Current liquidity 0,347 | 0,392 | 0,318 | 0,89 | 123 |
Total liquidity 0,600 | 0,538 | 0,587 | 104 092 |
Instant liquidity 0,175 | 0,270 | 0,159 | 0,65 | 1,70 |
The indicator profitability of shareholders equity in the year 2005 obtained incomparable value according to the former years,
concerning to the longterm not solved problem of assets depreciafion, where rises the difference in the balance value of assets
state. This problem was accounting solved in the year 2005, and by this the value of shareholders equity decreased and also the
obligations against the year 2004. This accounting operation had any influence on the net profit for the year 2005.
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INVESTICIE

Kapitalové vydavky v roku 2005 boli vynalozené na sandciu najnaliehavejiich potrieb, nunych k zabezpece-
niu prevadzky mestskej hromadnej dopravy v Bratislave.

Realizacia zamerov v obstarani hmotného a nehmotného investi¢ného majetku bola orientovana na:

* zabezpecenie nevyhnuinej obnovy vozového parku MHD, a to ndkupom a modernizaciami (ndkup auto-

busov kategoérie MIDI a MINI, modernizacia elekiriciek K2 a T3, modernizdcia trolejbusov, modemizacia
a prestavba autobusov na pohon na zemny plyn)

*rieSenie naliehavych problémov prevadzky - stavby, ktoré bezprostredne suvisia so zabezpecovanim pre-
vadzky MHD (Rekonsirukcia elekirickovej trate Obchodnd, projekt na Rekonstrukciu elekirickovej trate
Kapucinska, projekt na Trolejbusovd traf Dlhé diely)

*vybudovanie zdakladne technickej infragtrukiory - zakladina pre udrzbu kolajovych trati, zastavok, cestych
motorovych vozidiel a udrzbu kdblovych rozvodov [vybudovanie novych dielnf a socidlnych zariadenf pre
pracovnikov tdrzby)

*vytvorenie vhodnych socidlnych podmienok pre pracovnikov vo vietkych cinnostiach, ktoré DPB, as.
zabezpecuje (stavby socidlneho charakteru)

* obnovu a rozvoj strojov a zariadeni, potrebnych pre opravy a udrzbu.

Dalsia &asf kapitalovych vydavkov bola vynaloZend na splacanie istiny bankovych, resp. dodavatelskych
Gverov poskymutych na financovanie investiénych akcii v minulosti (obstaranie zariadeni tarifného systému,
rekonstrukcia elekirickovej frate v dseku Mostova-Jesenského, nékup autobusov MIDI a MINI).

Financovanie investi¢nych akcii bolo zabezpe&ené zo zdrojov hlavného mesta, z tveru na financovanie pro-
iektov a priorft rozvoja hlavného mesta SR Bratislavy prostrednicivom zdrojov hlavného mesta a bankovym
Gverom.

Kapitélové vydavky na investicie v roku 2005, 2004, 2003 boli pouzité nasledovne:

(v tis. Sk)
SKUTOCNOST - INANCOVANE ZO ZDROJA
Rok Roény pldn SR RM Ostatné Spolu
INVESTICIE CELKOM 2005 330 900 | 0] 328224 | 45128 | 373352
2004 415 585 | 220 140 | 166 724 | 28 591 | 415 455 |
2003 474 600 | 220 250 | 157 855 | 70017 | 448122 |
z oho: STAVBY 2005 146 800 | 0] 144 214 | 0| 144 214 |
2004 191 779 | 22 468 | 140 720 | 28 591 | 191 779 |
2003 177 286 | 40181 | 40 605 | 69 253 | 150 039 |
SZNR 2005 184100 | 0] 184010 | 45128 | 229138 |
2004 223 806 | 197 672 | 26 004 | 0] 223 676 |
2003 297 314 | 180 069 | 117 250 | 764 | 298 083 |

A%
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INVESTMENTS

Capital expenses in the year 2005 were invested to the covering of most acule needs, which are necessary

to providing public transport operation in Bratislava.

The realization of intention in supply tangible and intangible fixed assets was oriented to:

* Providing the necessary renewal of public city transport rolling stock by purchase and modernization (pur-
chase of busses category MIDI and MINI, fram modernization K2 and T3, frolleybuses modernization, mo-
dernization and conversion of busses to the CNG drive)

* Solution of urgent operation problems - constructions, which are connected directly with providing public
city fransport operation (reconstruction of tram route Obchodnd, project for reconstruction fram route
Kapucinska, project for frolleybus route DIhé diely)

* Building the base of technical infrastructure - the base for maintenance of railway routes, stops, road motor
cars and maintenance of cable distribution (constructing of new workshops and social equipments for the
workers in maintenance)

* Creation suitable social conditions for employees in the all activities, which DPB, a.s. provides (social cha-
racter consfrucﬁons)

* Renewal and improvement of machines and equipments, which are used for reparation and maintenance

Another part of capital expenses was used for fund instalment of bank or supplier loans, which were offered

fo the financing investment actfions in the past (equipment of tariff system, reconstruction tram route in the sector
Mostova-Jesenského, purchase of busses MIDI and MINI).

The financing of investment actions was provided from the capital source of city, from the loan for financing

projects and priority of development of Capital of SR Brafislava.

Capital expenses on investments used in the years 2003 - 2005

(thous. SKK)
FACT - FINANCING FROM RESOURCE

Year Annual plan State budget City budget Others Together

INVESTMENT TOGETHER 2005 330900 | 0| 328224 | 45128 | 373352
2004 415 585 | 220 140 | 166 724 | 28 591 | 415 455 |

2003 474 600 | 220 250 | 157 855 | 70017 | 448122

From it: BUILDINGS 2005 146 800 | 0 144214 | 0] 144 214 |
2004 191 779 | 22 468 | 140 720 | 28 501 | 191 779 |

2003 177 286 | 40 181 | 40 605 | 69 253 | 150 039 |

MACHINES TECHNOLOGY 2005 184 100 | 0] 184 010 | 45128 | 229 138 |
2004 223 8006 | 197 672 | 26 004 | 0] 223 676 |

2003 297 314 | 180 069 | 117 250 | 764 | 298 083 |
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MESTSKA HROMADNA DOPRAVA

V roku 2005 boli vykony MHD splnené nasledovne:

(tis. vzkm)

Roény projekt Upraveny plan Skutoénosf Skutoénosf Skutoénost

Vozové km rok 2005 rok 2005 rok 2005 rok 2004 rok 2003
Elekiricky 11523 ] 11523 ] 11407 | 177380 | 117451
Trolejbusy 5532 | 5401 | S48 504 S| 5343 |
Autobusy 25952 | 25819 | 25 966 | 262815%] 2559 314
SPOLU vzkm 43 007 | 42 743 | 42723 | 42 908 | 42 419 |

Podiel jednotlivych trakcii na odjazdenych vozovych kilometroch - skutoénost rok 2005

Vozové km v tis. vzkm/rok

Vozové km v %

i$ : 11 407

5 350

25966
(tis. mkm)
Roény projekt Upraveny pldn Skutoénosf Skutoénosf Skutoénost
Miestové km rok 2005 rok 2005 rok 2005 rok 2004 rok 2003
Elekiricky 1338188 | 1338188 | 1238081757 1324014 | 12287 777"
Trolejbusy 475 264 | 462 622 | 457 289 | 449 475 | 458 772 |
Autobusy 2 381 2306] 2 368 524 | SGORIISE 2 ARSI 2 399 4306 |
SPOLU mkm 4194 688 | 4169 334 | 4167 582 | 4202 802 | 4155 985 |

Podiel jednotlivych trakcii na odjazdenych miestovych kilometroch - skutoénost rok 2005
Miestové km v tis. mkm/rok Miestové km v %
31,9 ih

457 289

2380118
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CITY PUBLIC TRANSPORT

In the year 2005 were capacity of city public transport fulfill as follov:

(th. vehicle km)

Annual project Adapted plan Reality Reality Reality
Vehicle km 2005 2005 2005 2004 2003
Trams 117523 11523 ] 117407 | 117380 17451
Trolleybusses 55804 5401 | 5350 | 5213 | 5343 |
Busses 25952 | 25819 | 25966 | 26 315 | 25931 |
TOGETHER 43 007 42 743 | 42723 | 42 908 | 42 419 |

Traction share on vehicle kilometers - reality 2005

Vehicle kilometers
in thous./year

Vehicle km (%)

R o o S
| 5 350 12,5
-

e Py ™ ) =T T gy 1

lomBelmgl 2« ﬂ%;l_d_J;m__I_;
(th. place km)
Annual project Adapted plan Reality Reality Reality
Place km 2005 2005 2005 2004 2003
Trams 1338 188 | 1 338 188 | 1e€ SO7Z5% 1324014 | AT T T |
Trolleybusses 475 264 | 462 622 | 457 289 | 449 475 | AT 7]
Busses 2 381 2365 2 368 524 | 2380 118 | AATIOr Sl 2 399 436 |
TOGETHER 4194 688 | 4169 334 | 4167 582 | 4202 802 | 4155 985 |

Traction share on place kilometers - reality 2005

Place kilometers
in thous. place km/year

Place km (%)
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Dopravnému podniku Brafislava, a.s. boli v roku 2005 poskyinuté finanné prostriedky na &iastoént Shradu nékladov na re-
lizéciu vykonov vo verejnom zaujme - prevadzku MHD nasledovne:

(tis.Sk)

Plan 2005 Skutoénost 2005 Skutoénost 2004 Skutoénost 2003

Bezné vydavky zo SR X | X | 726 520 | 694 120 |
Bezné vydavky z RM 1085000 | 1085 000 | 327 800 | 280 000 |
BEZNE VYDAVKY SPOLU 1085 000 | 1085 000 | 1054 320 | 974 120 |

Prepravné vykony v MHD boli v roku 2005 realizované elekiri¢kovou, autobusovou a trolejbusovou dopravou v nasledujice;

Struktore:
Typ dopravy Poéet vozidiel Poéet liniek Dizka prepravnej Prepravné dizka
vyprava (vratane noénych) siete (v km) liniek (v km)
Elekiricky 169 | 13 367 | 2674 |
Trolejbusy 86 | 122 390 | 1795 |
Autobusy 368 | 92 | 3971 | 19187 |
SPOLU 623 | 117 | 472,8 | 2 365,6 |
Trzby MHD
(fis. Sk)
Typ dopravy Plan 2005 Skutoénost 2005 Skutoénost 2004 Skutoénost 2003
Elekiricky 306 673 | 307 674 | 298 328 | 291 740 |
Trolejbusy 106 225 | 105 742 | 101 019 | 103 263 |
Autobusy 543 102 | 555748 | SORLOA| 544 908 |
SPOLU 956 000 | 969 164 | 954 876 | 939 911 |

Podiel jednotlivych trakeii na trzbdch
MHD celkom - skutoénost rok 2005

Trzby MHD celkom/v tis. Sk

307 674

105 742

555748

Podiel trakcii na trzbdch MHD (%)
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To DPB, Itd were in the year 2005 given financial subsidy for partial costs sefflement fo realize capacity of fransport in pub-

lic interest as follow:

Plan 2005 Reality 2005 Reality 2004 Reality 2003
Current subsidy from state budget x| x| 726 520 | 694 120 |
Current subsidy from city budget 1 085 000 | 1 085 000 | 327 800 | 280 000 |
CURRENT SUBSIDY TOGETHER 1085 000 | 1 085 000 | 1054 320 | 974120 |

Capacity of city public transport was realized by tram, trolleybus and bus in the follow sfructure:

Type of transport Number of Number of lines  Length of transport  Length of transport
vehicles (including night) net (km) lines (km)
Trams 169 | 13 | 36,7 | 2674 |
Trolleybusses 86 | 12 | 390 | 1795 |
Busses 368 | 92 | 3971 | 19187 |
TOGETHER 623 | 17 | 4728 | 23656 |
Revenues from city public transport
(thous. SKK)
Type of transport Plan 2005 Reality 2005 Reality 2004 Reality 2003
Trams 306 673 | 307 674 | 298 328 | 291 740 |
Trolleybusses 106 225 | 105 742 | 101 019 | 103 263 |
Busses 543102 | 555748 | 95925294 544 908 |
TOGETHER 956 000 | 969 164 | 954 876 | 939:911

Traction share on revenues
from city public transport - reality 2005

Revenues from city public
transport in thous. SKK

105 742

Traction share on revenues
from city public tranport (%)
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SPRAVA NEZAVISLEHO AUDITORA

pre akcionara a vedenie spolo&nosti
DOPRAVNY PODNIK BRATISLAVA, a.s., Bratislava

Uskutoénili sme audit pripojenej uétovnej zavierky spolo¢nosti DOPRAVNY
PODNIK BRATISLAVA, a.s., Olejkérska 1, 814 52 Bratislava za rok 2005, ktora obsahuje
sivahu zostaveni k 31. decembru 2005, stvisiaci vykaz ziskov astrat za rok, ktory
k uvedenému datumu skonéil a pozndmky. Za uvedent Gctovna zavierku je zodpovedny
manaZzment spolo¢nosti, menovite Ing. Jan Zachar, predseda predstavenstva, Ing. Viliam
Majda, riaditel ekonomického rezortu, Ing. Jozef Sitz, vediici odboru financovania
auctovnictva alng. Antonia Jakubikovd, vedica oddelenia u¢tovnictva. NaSou
zodpovednost'ou je vyjadrit’ nazor na tito Gétovnu zévierku na zaklade nasho auditu.

Audit sme uskutodnili v silade s Medzindrodnymi auditorskymi $tandardmi. Podl'a tychto
Standardov mame audit naplédnovat’ a vykonat' tak, aby sme ziskali primerané uistenie, Ze
udtovna zévierka neobsahuje vyznamné nespravnosti. Audit zahfiia overenie dokazov, ktoré
dokladujii sumy ainé udaje v i¢tovnej zavierke, na zéklade testov. Audit d’alej obsahuje
zhodnotenie pouZitych Gtovnych principov azhodnotenie vyznamnych odhadov, ktoré
uskutoénil manaZment, ako aj zhodnotenie prezentacie uctovnej zavierky ako celtku. Nemozno
ho povaZovat’ za datfiovy audit a nebol zamerany na odhal'ovanie sprenevery.

Sme presvedCeni, Ze na$ audit poskytuje primerané vychodisko pre nas nazor.

PodPa niaSho nazoru uétovna zavierka vyjadruje verne vo vSetkych vyznamnych
stvislostiach finanéna situdciu spolonosti k 31. decembru 2005 avysledky jej
hospod4drenia za rok, ktory sa skon¢il k uvedenému datumu, v silade so slovenskym
zakonom o uctovnictve.

Bratislava, 5. aprila 2006

KREDIT AUDIT, spol. sr.0.
Prievozska 14/A
821 09 Bratislava

Obchodny register: .L.0- }\«\’/
Okresny sud Bratislava 1, '

Odd. Sro vl. ¢. 8167/B

Licencia SKAu €. 70

Ing. Milada Halasova
zodpovedny auditor
Licencia SKAu &. 46
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INDEPENDENT AUDITOR’S REPORT

for shareholders and management of
DOPRAVNY PODNIK BRATISLAVA, a.s., Bratislava

We audited the accompanying financial statements of DOPRAVNY PODNIK
BRATISLAVA, a.s., Olejkérska 1, 814 52 Bratislava for the year 2005, which includes
balance sheet as at 31 December 2005, related profit and loss statement for the year
ended as at the date and notes. The management of the Company, Mr. Jan Zachar
M.Sc., Chairman of the Board of Directors, Mr. Viliam Majda, M.Sc., Director of the
Financial Department, Mr. Jozef Sitz M.Sc., Director of the Economical and
Accounting Section, and Mrs. Anténia Jakubikova, M.Sc., Director of the Accounting
Department, shall be responsible for the preparation of the financial statements. Our
responsibility was to express our opinion on these financial statements, based on the
results of our audit.

Our audit was carried out in accordance with International Auditing Standards,
which require that the audit is planned and performed so as to obtain objective
evidence about whether the financial statements are free of material misstatements.
The audit covers the random verification of evidences, proved by sums and other data
in the financial statement. The audit includes the assessment of the application of
accounting principles used at drawing up the financial statement and important
estimations of pricing applied by the management when preparing the financial
statement and the assessment of the financial statement as a whole. The audit shall
not be regarded as a tax audit and the audit was not focused on detection of
misappropriation of funds.

We are confident, that the audit provided us with an objective basis for our
statement.

In our opinion, the financial statements present fairly, in all material
respects, the financial position of the Company as at 31 December 2005
and the results of its operations for the particular year, in accordance
with the Accounting Act of the Slovak Republic.

‘ﬁ komora
Bratislava, 5. April 2006 & e@}

§ Z
S Sk %
; C.licencie 74 :
KREDIT AUDIT, spol. s r.o. 2 3
Prievozska 14/A 2 &
821 09 Bratislava 7
Register of Companies:

District Court Bratislava 1, Section: Sro, File No.: 8167/B
SKAu Licence No. 70

Milada Halasova, M.Sc.
Responsible Auditor
SKAu Licence No. 46
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SPRAVA NEZAVISLEHO AUDITORA

pre akcionara a vedenie spolo¢nosti
DOPRAVNY PODNIK BRATISLAVA, a.s., Bratislava
o overeni vyroénej spravy za rok 2005

V stlade s Medzindrodnymi auditorskymi Standardmi sme uskutocnili audit uétovnej
zavierky spolo¢nosti DOPRAVNY PODNIK BRATISLAVA, a.s., Bratislava za rok, ktory
sa skoncil k 31. decembru 2005.

Uttovna zavierka v rozsahu udajov uvedenych v tejto vyrodnej sprave je od auditovanej
Uctovnej zavierky odvodend. V naSej sprave auditora zo 5. aprila 2006 sme vyjadrili nazor, Ze
Gctovné zévierka spoloCnosti, od ktorej s tdaje vo vyro&nej sprave odvodené, vyjadruje
verne vo vSetkych vyznamnych stivislostiach finanénti situdciu spolo¢nosti k 31. decembru
2005 avysledky jej hospodérenia za rok, ktory sa skon¢il k uvedenému datumu, v sulade
so slovenskym zékonom o Gétovnictve.

Pre lepSie porozumenie finanCnej situdcie a vysledkov hospodirenia za dané obdobie
a porozumenie rozsahu vykonaného auditu, md sa tito Gtovnd zavierka v zverejnenom
rozsahu &itat’ s kompletnou uétovnou zavierkou, od ktorej bola odvodenid aso spravou
auditora k tejto kompletnej uétovnej zavierke.

Bratislava, 24. aprila 2006

000
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SKay &
Clicencie7p &
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